In the pipeline

Planning consent has been received for this retail led mixed
use city centre scheme, where we are working in a 50:50 joint
venture partnership with Land Securities PLC. The Masterplan
has been carefully designed to respect the historic street
pattern and to encourage pedestrian permeability from all areas
of the city. Restaurants, cafes, new apartments and a public
library will also be included in the scheme. The project is due
for completion in 2008.

This £275 million major city centre regeneration scheme will
provide a 140,000 sq.ft. store for House of Fraser, 10 large
units and some 80 other shops restaurants and cafes, together
with 115 residential units. There is very strong interest from
retailers, and letting is proceeding well with our partners Lend
Lease reporting 85% of floor space committed (either signed or
in solicitors hands) to retailers including Zara (17,000 sq.ft.),
H&M (30,000 sg.ft.) and Mango (6,000sg.ft.).

We continue to pursue proposals to expand, upgrade and
improve the Westgate Centre in Oxford where we are working
with LaSalle Investment Management. A new draft Masterplan
is being drawn up to better provide for the requirements of the
department store and to take into account other design and
townscape issues identified at the previous Public Inquiry. We
have undertaken a programme of public consultation and the
Masterplan is due to be submitted to Oxford City Council
shortly for its review. A planning application is likely to be
made in Spring 2005.
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CSCIIEWS

Capital Shopping Centres’
proposals to bring retail and
transport improvements to
Eldon Square received support
from Newcastle City Council
Planning Committee, who have
granted planning consent for
the three schemes which in
total could cost £150 million.

The schemes provide for a new,
high quality bus station with a
fully enclosed waiting area and
a new mall at the northern end
of the scheme; a revitalised Old
Eldon Square with new shops
and restaurants and

CAPITAL
SHOPPING CENTRES

2004

Lakeside’s £30 million
refurbishment programme is
now virtually complete — new
limestone flooring, ceiling
panels and lighting give the
centre a totally new look.
Circulation between the mall
levels is now even better with
three new fast lifts in the
central atrium and four new
escalators along the malls.

To complement the new
environment, over 40 retailers
refitted their stores in 2003 to
introduce new concepts and
many others are planning to
do so in 2004.

Retailer demand continues to
be strong. In 2003 some
retailers expanded to take
additional floor space,
including Claire’s, Jane
Norman, Oasis, Pilot and Base.
Recent openings include
Menkind, Toni & Guy, and
specialist childrenswear
retailers such as Little Labels
and Bon Bleu.

improvements to the public
realm; and the Southern
Gateway scheme which includes
a new 175,000 sq.ft.
department store and new large
format shops to meet retail
demand. In all, this will
provide some 468,000 sq.ft. of
new retail space. Construction
work could start next spring
with the schemes being
completed in phases between
2006 and 20009.






